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Item 1.01 Entry into a Material Definitive Agreement.

 
On May 30, 2013, we entered into an amendment (the “Amendment”) to our contract with the Biomedical Advanced Research and Development Authority
(“BARDA”) for the continued development of CMX001 as a potential medical countermeasure against smallpox, which is classified as a Category A
bioterror agent by the U.S. Centers for Disease Control and Prevention. The overall contract with BARDA consists of an initial performance period, plus up
to four extension periods each of which may be exercised at BARDA’s sole discretion. The Amendment, which exercises Option Segment 1: (i) provides $5
million in funding for the performance of the segment, increasing the total cumulative funding of the contract, including this option segment, from
approximately $31 million to approximately $36 million, (ii) sets the period of performance for Option Segment 1 to be 12 months from the date of the
Amendment; (iii) modifies the scope of Option Segment 1 to require four CMX001 pharmacokinetic studies in healthy and poxvirus-infected mice and
rabbits, and (iv) modifies the scope of Option Segment 1 to include virology assay method development and validation, and ongoing bulk drug
substance/drug product stability studies. The activities included in the scope of Option Segment 1 are intended to support submission of a new drug
application to the U.S. Food and Drug Administration for CMX001 for the treatment of smallpox.
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